INTERNATIONAL AIRPORT FINANCE, S.A.

Madrid, November 15, 2021
LUXEMBOURG STOCK EXCHANGE - EURO MTF MARKET
International Airport Finance, S.A. (the “Company”) hereby announces the following
INFORMATION NOTICE

Reference is made to the Third Amendment and Restatement to Common Terms Agreement and Facility
Agreements, dated March 14, 2019 (the “CTA”) between Corporacion Quiport S.A., as borrower (the
‘Borrower”), the Company, as lender, and Citibank, N.A., as administrative agent.

Pursuant to section 5.1(b) of the CTA, the Borrower has provided to the Company a copy of
the Company’s annual budget for fiscal year 2022, a copy of which is appended hereto as Schedule I.



2022 Budget

November 15th, 2021
Finance Department

&) QUIPORT

AEROPUERT!

Unico aeropuerto 5 estrellas de las Américas
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1. EXECUTIVE SUMMARY

This document is intended to complement the detailed results shown in Annex A: Quiport 2022
Annual Budget. The following chart shows the main results of 2022 budget:

All Amounts in Thousands USD

. 2022
Indicators
Budget
Total Revenues 125,438
Regulated Revenues (89%) 83,345
Non Regulated Revenues 32,346
Operating Expenses 29,024
Contingency 1,337
EPS and O&M 7,921
EBITDA 87,155
EBITDA margin 69.48%
Net Earnings 17,703
Operating Activities (CF) 78,812
Investing Activities (CF) (14,068)
Financing Activities (CF) (70,202)




2. TRAFFIC

2.1. TRAFFIC SUMMARY

Description 2022 BUDGET

INTERNATIONAL OPERATIONS

Departing Passengers 818.499
MTOWs 710.802
ATMs 6.768
|DOMESTIC OPERATIONS |
Departing Passengers 779.282
MTOWs 580.112
ATMs 9.659
carGoopERATIONS |
MTOWs 1.016.249
ATMs 4.314
Total departing passengers | | 1.597.782

2.2.1 INTERNATIONAL OPERATIONS

Market Share by Region 2022

General Aviation / Charter flights
1%

North
America
South 39%
America
21%
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27%




Market Share by Destination 2022

General Aviation /
Charter flights
1%

El Salvador
3%

Mexico Amsterdam

Lima
4%
Fort Lauderdale Panama
5% 24%

Houston
6%

Atlanta
8%

Based on a bottom-up analysis performed with airlines and available schedules, international
traffic considers a continued recovery of frequencies / routes in the following years.

In 2022, international market would be operated by:

Market Share by Airline 2022
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17%

American Airlines
16%



2.2.2 DOMESTIC OPERATIONS

Market Share by Destination 2022

General Aviation /
Coca Charter flights

3% o 1% Cumbaratza
Lago Agrio 0.3%

Loja 3%

4%
Manta
5%

Galapagos
29%

Based on a bottom-up analysis performed with airlines and available schedules, domestic traffic
considers a continued recovery of frequencies / routes in the following years.

During 2022 domestic market would be operated by:

Market Share by Airline 2022

General Aviation /
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2.2.3 CARGO OPERATIONS

Market Share by Airline 2022

Charters 2%

3%
DHL
3%
Air Canada
4%
Mas Air Latam Cargo
6% 20%

\

UPS
6%

Emirates
8%

Qatar

Airways
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Cargo operations considers the regular operation of the following airlines based on 2021
trend:

Latam Cargo

Atlas

KLM Cargo: additional frequencies
Avianca Cargo

Qatar Airways

Emirates

UPS

Mas Air

Air Canada: additional frequencies
DHL

LAS

e Charters during high seasons.



3. INCOME STATEMENT

For the year 2022, Quiport’s EBITDA would reach $87.1MM and an EBITDA Margin of 69.48%. In
terms of Net Earnings, it is expected a total profit of $17.7MM.

Budget
(000,s USS) 2022
L-..______________________________|
REVENUES 125,438

OPERATING REVENUES 115,691
Regulated Revenues 83,345
Non regulated Revenues 32,446
Others (100)

NON OPERATING REVENUES 9,746

DIRECT EXPENSES 32,487

INDIRECT EXPENSES 5,795

EBITDA Margin 69.48%

AMORTIZATION AND DEPRECIATION 22,185

EBIT

FINANCIAL COSTS NET

NET EARNINGS

Main components of the Income Statement and its assumptions are explained in the following
sections:

3.1. REVENUES

3.1.1 REGULATED REVENUES

Out of the 100% of regulated revenues, 89% belongs to Quiport and the remaining 11% corresponds
to the Municipality, according to the Concession Contract.

In this sense, the following chart shows the breakdown of the 89% from regulated revenues
distributed by type of service.



(000,s USS$)

REGULATED REVENUES 89%

INTERNATIONAL OPERATIONS 55,937
Passenger depature fee (1) 40,196
Air Trafic Control (1) 0
Crash Fire & Rescue (I) 1,597
Landing (Int) 9,508
Lighting (Int) 2,639
Aircraft Parking (Int) 709
Boarding Bridges (Int) 1,288

DOMESTIC OPERATIONS 12,638
Passenger depature fee (D) 8,505
Air Trafic Control (D) 0
Crash Fire & Rescue (D) 1,520
Landing (D) 1,886
Lighting (D) 195
Aircraft Parking (D) 77
Boarding Bridges (D) 455

CARGO OPERATIONS 17,270
Landing (C) 14,152
Lighting (C) 2,685
Aircraft Parking (C) 434

3.1.2 NON REGULATED REVENUES SUMMARY

DESCRIPTION 2022
BUDGET
| AERONAUTICAL | 16,096 |
| NON AERONAUTICAL | 16,350

TOTAL NON REGULATED REVENUES 32,446



3.1.2.1 Aeronautical Non-Regulated Revenues

2022
DESCRIPTION BUDGET
AERONAUTICAL REV. 16,096
Cargo 4,332
CUTE 3,016
Aircraft Handling GSE 2,486
Fuel Levy 2,151
Aeronautical Services 1,385
Airlines Offices 676
General Aviation 583
Incineration 483
Catering 474
Hangar 368
Bussing 143

83% Of Non-Regulated Aeronautical Revenues corresponds to:
e (Cargo Services.
e Cute.
e Aircraft Handling GSE.
o Fuel Levy.
e Aeronautical Services.

3.1.2.2 Non-Aeronautical Non-Regulated Revenues

2022
DESCRIPTION BUDGET
NON AERONAUTICAL REV. 16,350
Duty Free 4,995
VIP Experience 4,750
Car Parking 2,535
Advertising 1,349
Up front fees 664
Retail 658
Food & Beverage 370
Hotel 260
Car Rental 138
Ground Transportation Taxi 138
Baggage Wrap 124
Fuel Station 103
Banking and Foreign Exchange 86
Seminars, COV & Licenses 68
Baggage Carts 64
Travel Insurance 36
Admin Building 9
Ground Transportation Bus 2

10



87% Of Non — Regulated Non Aeronautical Revenues corresponds to:
e Duty Free,
e VIP Experience,
e Car Parking,
e Advertising,
e Up front fees.

3.2. OPERATIONAL EXPENDITURES

For the year 2022, it is estimated a total amount of $38.3MM in operating expenses out of which
84.9% correspond to direct expenses and 15.1% indirect expenses.

(000,s USS)
OPERATING EXPENSES
DIRECT EXPENSES 32,487
Personnel 8,952
Professional Services 3,170
Repairs and Maintenance 2,864
Other Services and Supplies 7,658
Utilities 1,946
Insurance 3,017
Marketing and Promotion 419
EPS Monthly Fee 3,124
Contingency 1,337
INDIRECT EXPENSES 5,795
Legal and extraordinary expenses 0
Performance Bond 127
Operator O&M Fee 4,797
Local Fees and Taxes 871

Main expenses are explained below:
Personnel ($8.9MM): this category mainly includes employees’ payroll.

Professional Services ($3.2MM): main expenses in this category include professional services fees,
studies, consultancies and local legal advisors.

Repairs and Maintenance ($2.9MM): most of the expenses in this group are associated to the
Annual Maintenance Plan for the Airport (see Annex B) that includes expenses related to the
maintenance of: operational systems, infrastructure, ITT and operational equipment, among others.

Other services and supplies ($7.7MM): expenses contained in this group are mainly related to the

following services: VIP lounges, parking lot, cleaning services, security services and advertising
operation, administrative expenses, among others.

11



Utilities ($1.9MM): this category includes expenses related to electricity, water, telephones and
internet consumption.

Insurance ($3.0MM): this group mainly includes the costs of the insurance policies premiums that
are renewed on a yearly basis.

Marketing and Promotion ($419K): mainly related to expenses aimed to maintain and reinforce the
company’s presence in the industry and with strategic stakeholders in order to attract new routes,
airlines and passengers.

Local Fees and Taxes ($871K): includes several taxes and contributions according to Ecuadorian
regulations.

Workers Participation and O&M Fee ($7.9MM): these expenses are associated to the company’s
results, which are the base for the calculation of these costs.

Contingency ($1.3MM): this amount is an allowance in order to cover any unforeseen events that
may occur in 2022, mainly focus on needs derived from Legal matters and Covid-19 Health
Emergency.

3.3. AMORTIZATION AND DEPRECIATION

Amortization and depreciation are estimated to totalize $22.2MM in 2022, derived from historical
Airport’s assets and new investments expected to be executed in 2022. However, it is important to
highlight that since October 2021 onwards Budget includes a new amortization method based on
traffic.

3.4. FINANCIAL COSTS NET

e Financial Revenues ($2.7MM): associated to interest earned in Quiport’s bonds
retention, which corresponds to a 5% portion of the bonds that Quiport issued in 2019.
These bonds yields at a rate of 12%.

e Financial Costs ($49.9MM): mainly related to the recognition of interests derived from
the refinancing debt that Quiport has with the International Airport Finance as part of
the agreements enclosed in the 2019 bond issuance process.

12



4. CASH FLOW

(000,s USS)

OPENING BALANCE

(+) OPERATING ACTIVITIES
(+) Revenues
(-)Expenses
(-) INVESTING ACTIVITIES
(-) FINANCING ACTIVITIES
CASHFLOW BEFORE RESERVES

(-) RESERVES

CASH FLOW AFTER RESERVES

78,812
116,528

(37,716)
(14,068)
(70,202)

4.1. OPERATING ACTIVITIES

This category is the result of revenues collection minus the payments for operational expenditure,
explained in the sections above.

4.2. INVESTING ACTIVITIES

Investing activities add up to $14.1MM and distributed in the following categories:

2022
000,s US

(-) INVESTING ACTIVITIES (14,068)
Capital Expenditures / Expansion (CF) (58)
Capital Expenditures / Capex (CF) (7,884)
Concessionaire Costs (CF) (1,468)
Capital Expenditures / Security Equipment (CF) (4,398)
Contingency (CF) (260)

Expansion: During 2022, no major projects are expected to be executed in this category,
nevertheless some remaining payments from projects executed in 2021 would be paid in 2022.

Capex: Projects included in this category are destined to improve current infrastructure, perform
major maintenance and replacement of equipment in order to ensure secure and safe operations.
Main projects for year 2022 are:

Projects related to technological implementations
PTB Improvements

Acquisition of operational equipment

Landside infrastructure improvements

Cargo architectural improvements

7 O/ 7 7
0'0 0'0 0.0 0.0

X3

%
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Concessionaire Costs: correspond to capitalized costs, which are used by the Concession to execute
capex projects.

4.3. FINANCING ACTIVITIES

This category mainly includes the payments that Quiport has to make to the International Airport
Finance (SPV) derived from refinancing debt contract that is part of the agreements from the bond
issuance process.

For the year 2022, budget includes $4.2MM of Principal amortization and $49.8MM of interest as
part of the Debt Service of the year.

14



&) QUIPORT
CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Summary

All Amounts in Thousands USD

. 2022
Indicators
Budget
Total Revenues 125,438
Regulated Revenues (89%) 83,345
Non Regulated Revenues 32,346
Operating Expenses 29,024
Contingency 1,337
EPS and O&M 7,921
EBITDA 87,155
EBITDA margin 69.48%
Net Earnings 17,703
Operating Activities (CF) 78,812
Investing Activities (CF) (14,068)

Financing Activities (CF)

(70,202)
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Traffic

TRAFFIC

INTERNATIONAL OPERATIONS
Departing Passengers
MTOWs
ATMs

70,513
60,870
562

64,585
55,416
512

68,944
58,102
549

63,969
56,125
531

65,531
59,420
571

62,613
56,073
527

75,979
65,493
652

74,026
63,097
612

68,350
57,728
552

68,124
58,610
552

62,978
57,010
540

72,889
62,858
608

Budget
2022

818,499
710,802
6,768

DOMESTIC OPERATIONS

Departing Passengers 63,806 57,372 61,864 60,146 62,485 59,835 69,593 68,856 68,332 69,005 67,854 70,133 779,282

MTOWs 47,299 42,679 47,299 45,743 47,299 45,743 51,236 51,236 49,553 51,236 49,553 51,236 580,112

ATMs 789 712 789 764 789 764 851 851 824 851 824 851 9,659
CARGO OPERATIONS

MTOWs 89,052 103,861 78,234 96,787 92,554 78,834 82,725 81,596 76,387 83,796 76,425 75,997 1,016,249

ATMs 382 432 328 419 394 335 349 357 321 352 323 321 4,314
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Income Statement

All Amounts in Thousands USD

2022 Budget
(000,s USS) Jan Feb \ET Apr May Jun Jul Aug Sep Oct Nov Dec 2022
REVENUES 10,681 10,297 10,235 10,277 10,359 9,841 11,231 10,944 10,345 10,559 9,938 10,732 125,438

OPERATING REVENUES 9,869 9,485 9,422 9,464 9,547 9,029 10,419 10,131 9,533 9,747 9,126 9,920 115,691
Regulated Revenues 7,176 6,913 6,811 6,801 6,913 6,423 7,500 7,321 6,820 6,965 6,524 7,179 83,345
Regulated Revenues 7,376 7,113 7,011 7,001 7,113 6,623 7,717 7,537 7,036 7,182 6,741 7,396 85,845
Commercial incentives (less revenues) (200) (200) (200) (200) (200) (200) (217) (217) (217) (217) (217) (217) (2,500)
Non regulated Revenues 2,693 2,572 2,612 2,663 2,633 2,606 2,919 2,811 2,713 2,782 2,602 2,840 32,446
Others 0 0 0 0 0 0 0 0 0 0 0 (100) (100)
Provision for Bad Debt 0 0 0 0 0 0 0 0 0 0 0 (100) (100)
NON OPERATING REVENUES 812 812 812 812 812 812 812 812 812 812 812 812 9,746
Deferred Revenues Amortization 812 812 812 812 812 812 812 812 812 812 812 812 9,746
OPERATING EXPENSES*
DIRECT EXPENSES 2,829 2,633 2,682 2,584 2,613 2,580 2,710 2,574 2,728 2,729 2,836 2,989 32,487
Personnel 727 719 799 719 753 733 778 721 729 722 724 828 8,952
Professional Services 462 262 221 191 259 195 268 264 234 251 272 289 3,170
Repairs and Maintenance 256 199 257 224 201 259 221 204 279 284 230 250 2,864
Other Services and Supplies 600 598 684 635 614 666 605 620 720 618 603 694 7,658
Utilities 160 160 162 162 163 162 162 162 163 164 164 164 1,946
Insurance 248 248 249 248 248 248 259 248 248 248 264 264 3,017
Marketing and Promotion 19 28 71 31 19 24 26 28 48 41 19 64 419
EPS Monthly Fee 288 329 163 298 271 206 304 259 217 296 204 289 3,124
Contingency 69 90 75 77 85 87 88 68 91 106 355 146 1,337
INDIRECT EXPENSES 490 483 467 482 482 454 527 517 473 490 445 487 5,795
Legal and extraordinary expenses 0 0 0 0 0 0 0 0 0 0 0 0 0
Performance Bond 11 11 11 11 11 11 11 11 11 11 11 11 127
Operator O&M Fee 408 399 384 398 400 369 444 433 390 406 362 403 4,797
Local Fees and Taxes 72 73 72 73 72 73 72 73 72 73 72 73 871
7,362 7,181 7,086 7,210 7,263 6,808 7,994 7,852 7,144 7,341 6,658 7,256
EBITDA Margin 68.92% 69.74% 69.24% 70.16% 70.12% 69.18% 71.18% 71.75% 69.06% 69.52% 66.99% 67.62% 69.48%
AMORTIZATION AND DEPRECIATION 1,655 1,621 1,926 1,725 1,753 1,760 2,211 2,281 2,051 1,751 1,687 1,766 22,185
Quiport Asset Depreciation 155 155 155 155 155 155 155 155 155 155 155 155 1,862
Straight Line Depreciation 1,500 1,465 1,770 1,570 1,598 1,605 2,055 2,126 1,896 1,595 1,532 1,611 20,323
FINANCIAL COSTS NET 4,073 3,694 4,236 3,797 3,976 3,881 4,062 4,105 3,865 3,911 3,817 3,850 47,268
(+) Financial Revenues 233 217 235 226 226 228 229 233 230 212 215 219 2,703
(-) Amortized Cost 297 (97) 232 16 194 103 285 332 (29) (119) (209) (171) 834
(-) Others Cost and Loan Maintenance 6 5 236 5 5 4 4 4 4 3 3 3 282
(-) Refinancing Debt interest Accrued 4,003 4,003 4,003 4,002 4,002 4,002 4,002 4,002 4,120 4,238 4,238 4,238 48,854

1,154
TAXES
Income Tax Paid
NET EARNINGS 1,634 1,866 1,688 4 1,167 1,722 1,466 1,228 1,680 1,154 1,640

17,703
*Chart includes Quiport’s expenses plus Operation & Maintenance expenses (Quiama)



QUIPORT

CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Cashflow

All Amounts in Thousands USD

2022 Budget 2023 Q1 Projections
00,5 USS$) Jan Feb M Apr May Jun Jul A Sep Oct Nov Dec 2022 Jan Feb Mar
OPENING BALANCE 31,460 35,039 36,526 38,514 35,717 35,813 37,218 39,915 24,146 26,132 28,130 31,460 26,002 28,523 29,361
OPERATING ACTIVITIES

Operating Revenues
Regulated Revenues Collection 8,078 6,790 7,117 6,842 7,199 6,815 6,847 7,670 7,234 7,248 7,351 7,617 86,809 7,412 6,951 8,131
Non Regulated Revenues Collection 2,229 2,286 2,888 2,401 2,755 2,465 2,615 3,005 2,761 2,843 2,764 2,671 31,684 2,844 2,664 3,190
Utilities 94 94 96 96 96 96 96 96 97 97 97 97 1,153 98 98 99
Commercial incentives (less revenues) -200 -200 -200 -200 -200 -200 -217 -217 -217 -217 -217 -834 -3,117 -208 -208 -208

TOTAL REVENUES 10,202 8,971 9,901 9,139 9,850 9,176 9,341 10,554 9,875 9,972 9,996 9,551 116,528 10,145 9,505 11,212

OPERATING EXPENSES*

Direct Expenses -2,341 -2,890 -2,305 -3,231 -2,137 -2,162 -2,179 -2,326 -2,718 -2,179 -2,113 -3,755 -30,335 -2,426 -3,026 -2,342
Personnel =727 -719 -799 -719 -753 -733 -778 -721 -729 <722 -724 -778 -8,902 -743 -733 -803
Profesional Services -462 -262 -221 -191 -259 -195 -268 -264 -234 -251 -272 -289 -3,170 -475 -269 -232
Repairs and Maintenance -256 -199 -257 -224 -201 -259 -221 -204 -279 -284 -230 -250 -2,864 -254 -203 -263
Other Services and Supplies -600 -598 -684 -635 -614 -666 -605 -620 -720 -618 -603 -694 -7,658 -640 -622 -698
Utilities -254 -255 -257 -258 -259 -258 -258 -258 -261 -261 -261 -261 -3,099 -264 -264 -266
Insurance -20 -826 -13 -100 -13 -24 -18 -228 -445 0 0 -1,416 -3,104 -21 -880 -14
Marketing and Promotion -22 -31 -74 -34 -37 -27 -32 -30 -50 -43 -22 -67 -468 -30 -54 -67
EPS Fees Paid 0 0 0 -1,070 0 0 0 0 0 0 0 0 -1,070 0 0 0

Indirect Expenses -76 -229 -90 -362 -80 -2,397 -92 -92 -472 -115 -364 -3,012 -7,381 -90 -246 -128
Legal and Extraordinary Expenses -59 -79 -65 -67 -59 =77 -75 -59 -81 -96 -345 -136 -1,197 -63 -63 -63
Performance Bond 0 -127 0 0 0 0 0 0 0 0 0 0 -127 0 -127 0
Operator Fee 0 0 0 0 0 -2,163 0 0 0 0 0 -2,359 -4,521 0 0 0
Usufruct 0 0 0 0 0 -125 0 0 0 0 0 -125 -250 0 0 0
Local Fees and Taxes -17 -23 -26 -295 -21 -32 -17 -34 -391 -19 -20 -393 -1,286 -27 -55 -65
Contingency 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL OPERATING CASH FLOW 7,785 5,852 7,505 5,546 7,634 4,617 7,070 8,136 6,686 7,678 7,519 2,784 78,812 7,629 6,234 8,742

INVESTING ACTIVITIES
Capital Expenditures / Expansion (CF) 0 0 0 -40 -10 -8 0 0 0 0 0 0 -58 -116 -110 -534
Capital Expenditures / Operational Capex (CF) -4 -167 -449 -1,961 -1,127 -699 -730 -524 -1,273 -302 -564 -85 -7,884 -207 -504 -1,145
Concessionaire Costs (CF) -121 -121 -121 -122 -122 -122 -122 -123 -123 -123 -124 -124 -1,468 -124 -124 -124
Capital Expenditures / Security Equipment (CF) -87 -87 -90 -1,561 -641 -104 -109 -90 -679 -647 -216 -87 -4,398 -87 -87 -738
Contingency (CF) 0 0 0 0 0 0 -43 -43 -43 -43 -43 -43 -260 0 0 0
TOTAL INVESTING ACTIVITIES -212 -375 -661 -3,683 -1,900 -933 -1,005 -780 -2,118 -1,116 -947 -339 -14,068 -534 -825 -2,541
EINANCING ACTIVITIES
Bond Issuance (+) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Refi Debt Principal paid (-) 0 0 -69 0 0 0 0 0 -4,105 0 0 0 -4,174 0 0 -2,131
Refi Debt Interest paid (-) -4,015 -4,015 -3,946 -4,687 -4,687 -4,687 -4,687 -4,687 -581 -4,593 -4,593 -4,593 -49,768 -4,593 -4,593 -2,462
DSRA Funding (-) 0 0 -1,812 0 0 0 0 0 0 0 0 0 -1,812 0 0 -1,124
Others - Loan Maintenance (-) -6 -5 -236 -5 -5 -4 -4 -4 -4 -3 -3 -3 -282 -2 -2 -233
Bond Risk Retention Repayment (+) 0 0 3 0 0 0 0 0 205 0 0 0 209 0 0 107
Bond Risk Retention Interest gained (+) 0 0 1,173 0 0 0 0 0 1,192 0 0 0 2,365 0 0 1,161
Interest on Accounts (+) 26 29 30 32 30 31 30 31 33 20 22 23 338 22 24 24
Dividends (-) 0 0 0 0 0 0 0 0 -17,078 0 0 0 -17,078 0 0 0
TOTAL FINANCING ACTIVITIES -3,994 -3,991 -4,856 -4,659 -4,661 -4,660 -4,661 -4,659 -20,337 -4,576 -4,574 -4,572 -70,202 -4,574 -4,571 -4,658




QUIPORT

CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Cashflow

All Amounts in Thousands USD

2022 Budget 2023 Q1 Projections
(000,s US$) J Feb M Apr May Jun Jul Al S Oct Nov Dec 2022 Jan Feb (VETS

SUMMARY

Opening Cash Balance 31,460 35,039 36,526 38,514 35,717 36,790 35,813 37,218 39,915 24,146 26,132 28,130 31,460 26,002 28,523 29,361
Total Operating Cash Flow 7,785 5,852 7,505 5,546 7,634 4,617 7,070 8,136 6,686 7,678 7,519 2,784 78,812 7,629 6,234 8,742

Total Investing Activities -212 -375 -661 -3,683 -1,900 -933 -1,005 -780 -2,118 -1,116 -947 -339 -14,068 -534 -825 -2,541

Total Financing Activities -3,994 -3,991 -4,856 -4,659 -4,661 -4,660 -4,661 -4,659 -20,337 -4,576 -4,574 -4,572 -70,202 -4,574 -4,571 -4,658
ENDING BALANCE 26,002 28,523 29,361 30,903

WATERFALL ACCOUNTS
Operational Reserve Accounts 2,400 2,969 2,370 2,228 2,196 2,364 2,254 2,384 2,799 2,274 2,458 4,016 4,016 2,489 3,089 2,405
Uses -2,400 -2,969 -2,370 -2,228 -2,196 -2,364 -2,254 -2,384 -2,799 -2,274 -2,458 -4,016 -4,016 -2,489 -3,089 -2,405
Aditions 2,969 2,370 2,228 2,196 2,364 2,254 2,384 2,799 2,274 2,458 4,016 2,489 2,489 3,089 2,405 2,356
Operational Reserve Accounts Ending Balance 2,969 2,370 2,228 2,196 2,364 2,254 2,384 2,799 2,274 2,458 4,016 2,489 2,489 3,089 2,405 2,356
Capital Reserve Accounts 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600
Uses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Aditions 0 0 0 0 0 ¢} [} [} 0 [} [} 0 0 0 0 0
LC'S 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100 15,100
Capital Reserve Accounts Ending Balance 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600 15,600
500

EPS Reserve Account Opening Balance 541 813 969 1,070 288 618 781 1,079 1,349 1,555 1,859 2,118 2,118 2,335 2,631 2,835
Uses 0 0 0 -1,070 0 0 0 0 0 0 0 0 0 0 0 0
Aditions 271 156 101 288 329 163 298 271 206 304 259 217 217 296 204 289
EPS Reserve Account Ending Balance 813 969 1,070 288 618 781 1,079 1,349 1,555 1,859 2,118 2,335 2,335 2,631 2,835 3,124
Total Reserves in Cash 4,282 3,839 3,798 2,984 3,481 3,635 3,963 4,648 4,330 4,817 6,634 5,324 5,324 6,220 5,740 5,980
Total Reserves Cash + LC's 19,382 18,939 18,898 18,084 18,581 18,635 19,063 19,748 19,430 19,917 21,734 20,424 20,424 21,320 20,840 21,080

Balance After Reserves 30,757 } 32,733 33,309 } | 20678 22,303 23,621 24,923

*Chart includes Quiport’s expenses plus Operation & Maintenance expenses (Quiama)

INFORMATIVE RESERVES:

Lender Debt Service Payment Account and Lender Debt Service Reserve Account are accounts that belong to the International Airport Finance (SPV). Quiport
shows in its Financing Activities the outflow of cash to fund these accounts to comply with the Required Balance in accordance to the Financing Transaction
Documents.
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Balance Sheet

All Amounts in Thousands USD

(000,s US$)
ASSETS 818,485 823,193 803,970 808,371 813,931 816,636 822,546 827,983 787,064 792,736 800,870 802,124

Current assets 73,946 79,893 62,033 64,203 69,614 73,133 80,246 87,165 46,385 52,695 61,569 64,249
Cash & Equivalents 35,039 36,526 38,514 35,717 36,790 35,813 37,218 39,915 24,146 26,132 28,130 26,002
Current Accounts Receivable 30,982 35,505 16,771 21,789 26,177 30,722 36,492 40,764 16,995 21,371 25,102 29,978
Tax 90 90 90 90 90 90 90 90 90 90 90 90
Account receivables 5,440 5,624 4,759 4,956 5,154 5,351 5,549 5,747 4,752 4,947 5,143 5,338
Prepaid Expenses 2,396 2,148 1,899 1,651 1,404 1,156 897 650 402 154 3,105 2,840

Non-current assets 19,554 19,557 19,450 19,447 19,445 19,445 19,447 19,451 19,245 19,241 19,239 19,239
Investments LT 19,554 19,557 19,450 19,447 19,445 19,445 19,447 19,451 19,245 19,241 19,239 19,239

Fixed Assets 724,985 | 723,743 | 722,487 | 724,721 | 724,872 | 724,058 | 722,853 | 721,367 | 721,434 | 720,800 | 720,062 | 718,635
Fixed Assets 16,344 16,344 16,344 16,344 16,344 16,344 16,344 16,344 16,344 16,344 16,344 16,344
Depreciation (9,482) (9,637) (9,792) (9,947))  (10,103)  (10258)]  (10,413)|  (10,568)  (10,723)  (10,878)|  (11,034)|  (11,189)
Intangible 718,122 | 717,036 | 715935 | 718324 | 718630 |  717972| 716921 | 715591 | 715813 | 715334 | 714751 | 713,480

597,933 600,776 580,628 583,342 587,367 588,905 593,093 597,064 571,994 575,987 582,968 582,581

Current liabilities 31,113 34,836 17,104 20,829 25,581 28,114 33,024 37,850 18,278 23,290 31,540 32,340
Current Suppliers 8,466 8,038 8,410 8,708 9,095 7,277 7,704 7,909 7,854 8,260 11,836 8,464
Employees Liabilities 1,558 1,887 2,050 1,278 1,549 1,755 2,058 2,317 2,534 2,830 3,034 3,323
Tax Liabilities 289 289 289 289 289 289 289 292 292 292 292 292
Other Liabilities* 20,499 24,321 6,054 10,253 14,348 18,493 22,672 27,032 7,298 11,607 16,077 19,960
Leasing Contracts 301 301 301 301 301 301 301 301 301 301 301 301

Long Term Liabilities 566,821 | 565939 | 563,524 | 562,513 | 561,786 | 560,791 | 560,069 | 559,214 | 553,716 | 552,697 | 551,427 | 550,241
Employees Liabilities 389 389 389 389 389 389 389 389 389 389 389 389
Other Liabilities* 565,888 | 565043 | 562,664 | 561,689 | 560,998 | 560,039 | 559,354 |  558535| 553,074 | 552,091 | 550,857 | 549,707
Leasing Contracts 544 508 472 435 399 363 327 290 254 218 181 145

220,551 222,417 | 223342 225,030 | 226564 | 227,731 229,453 230,919 | 215,069 216,749 | 217,903 219,543
Capital 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000
Reserves 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000
Retained Earnings - Previous Years 119,918 | 119,918 | 119918 | 119918 | 119,918 | 119,918 | 119918 | 119,918 102,840 | 102,840 | 102,840 | 102,840
Retained Earnings / Losses Current Year 1,634 3,500 4,424 6,112 7,646 8,813 10,535 12,001 13,229 14,909 16,063 17,703

TOTAL EQUITY + LIABILITIES 818,485 823,193 803,970 808,371 813,931 816,636 822,546 827,983 787,064 792,736 800,870 802,124

*Other Liabilities ST and LT include Refinancing Debt Amounts.
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Revenues

All Amounts in Thousands USD

Quiport’s Share 100%

2022
Jan Feb Mar Apr L\ EW Jun Jul Aug Sep Oct Nov Dec

Regulated Reve e 00% 8,28 3 866 44 8,670 8,469 906 8,070 4 0
International Operations 5,373 4,924 5,258 4,928 5,093 4,849 5,835 5,665 5,217 5,222 4,891 5,594
Passenger depature fee (1) 3,820 3,523 3,815 3,540 3,627 3,465 4,205 4,097 3,783 3,770 3,485 4,034
Air Trafic Control (1) 0 0 0 0 0 0 0 0 0 0 0 0
Crash Fire & Rescue () 152 140 152 141 144 138 167 163 150 150 138 160
Landing (1) 956 857 867 837 887 837 977 941 861 874 851 938
Lighting (1) 256 232 242 234 248 234 273 263 241 244 238 262
Aircraft Parking (1) 71 64 65 63 66 62 73 70 64 65 63 70
Boarding Bridges (1) 118 108 118 114 122 113 140 131 118 118 116 130
Domestic Operations 1,149 1,038 1,136 1,103 1,145 1,098 1,267 1,257 1,241 1,259 1,234 1,275
Passenger depature fee (D) 769 696 761 740 768 736 856 847 840 848 834 862
Air Trafic Control (D) 0 0 0 0 0 0 0 0 0 0 0 0
Crash Fire & Rescue (D) 137 124 136 132 137 132 153 151 150 152 149 154
Landing (D) 177 158 172 166 172 166 186 186 180 186 180 186
Lighting (D) 18 16 18 17 18 17 19 19 19 19 19 19
Aircraft Parking (D) 7 6 7 7 7 7 8 8 7 8 7 8
Boarding Bridges (D) 41 37 42 41 42 41 45 45 44 45 44 45
Cargo Operations 1,766 2,030 1,483 1,835 1,755 1,495 1,568 1,547 1,448 1,589 1,449 1,441
Landing (C) 1,455 1,670 1,214 1,502 1,436 1,223 1,284 1,266 1,185 1,300 1,186 1,179
Lighting (C) 266 310 232 287 274 234 245 242 226 248 227 225
Aircraft Parking (C) 44 51 37 46 44 38 39 39 36 40 36 36

Quiport’s Share 89%

(000,s US$) Jan

(3) Regulated Revenues 89%
International Operations

Passenger depature fee (1)
Air Trafic Control (1)

Crash Fire & Rescue (1)
Landing (1)

Lighting (1)

Aircraft Parking (1)
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022

Revenues
All Amounts in Thousands USD
Boarding Bridges (1) 105 96 105 101 109 101 124 117 105 105 103 116
Domestic Operations 1,022 924 1,011 982 1,019 978 1,128 1,118 1,104 1,120 1,098 1,135
Passenger depature fee (D) 684 619 677 658 684 655 762 754 748 755 743 767
Air Trafic Control (D) 0 0 0 0 0 0 0 0 0 0 0 0
Crash Fire & Rescue (D) 122 111 121 118 122 117 136 135 134 135 133 137
Landing (D) 157 141 153 148 153 148 166 166 160 166 160 166
Lighting (D) 16 14 16 15 16 15 17 17 17 17 17 17
Aircraft Parking (D) 6 6 6 6 6 6 7 7 7 7 7 7
Boarding Bridges (D) 36 33 37 36 37 36 40 40 39 40 39 40
Cargo Operations 1,571 1,807 1,320 1,633 1,562 1,330 1,396 1,377 1,289 1,414 1,289 1,282
Landing (C) 1,295 1,486 1,080 1,337 1,278 1,089 1,142 1,127 1,055 1,157 1,055 1,050
Lighting (C) 237 276 206 255 244 208 218 215 202 221 202 201
Aircraft Parking (C) 39 45 33 41 39 33 35 35 32 36 32 32

Non-Regulated Revenues

(000,s USS)
AERONAUTICAL 1,351 1,293 1,298 1,376 1,309 1,313 1,426 1,346 1,334 1,399 1,262 1,389

Fuel Levy revenues 165 170 207 169 169 205 169 165 206 162 153 211
Catering Revenues 40 37 38 34 36 45 40 40 40 44 37 44
Aircraft Handling GSE 204 196 201 206 211 197 221 217 205 211 204 213
Cargo Handling Palletizers 232 261 192 260 228 197 211 209 191 221 192 205
Cargo Handling Logistic C 67 64 73 73 84 81 84 82 79 84 80 87
Cargo Handling Domestic 8 8 8 8 8 8 8 8 8 8 8 8
Parking Domestic Cargo 0 0 0 0 0 0 0 0 0 0 0 0
Cargo Building Logistic C 57 57 58 58 58 58 58 58 58 58 58 58
Cargo Building Domestic 0 0 0 0 0 0 0 0 0 0 0 0
Aeronautical Services 114 119 115 117 117 115 117 115 113 117 111 114
General Aviation Revenues 87 29 29 88 29 29 88 29 29 88 29 29
Hangar Revenues 18 18 18 18 18 39 39 39 39 39 39 39
Check In Counters Revenues 251 229 250 236 242 232 278 272 257 257 242 270
Incineration 40 39 39 40 41 38 43 42 39 41 39 41
Fire Truck 0 0 0 0 0 0 0 0 0 0 0 0
Bussing (Service) 11 10 12 11 12 11 13 13 12 13 12 13
Airlines Offices Revenues 55 55 56 56 56 56 56 56 57 57 57 57
1,342 1,279 1,314 1,287 1,324 1,293 1,493 1,464 1,380 1,383 1,340 1,451
Duty Free Sub-Concession Revenues 407 405 406 405 405 405 459 447 406 406 405 440
Retail Revenues 55 53 55 53 54 52 58 57 55 55 52 58
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Revenues
All Amounts in Thousands USD
Food & Beverage Revenues
Car Rental Revenues
Tour Operator
Banking and Foreign Exchange Revenues
Car Parking Revenues
Baggage Wrap
Baggage Carts
Travel Insurance
Advertising
VIP Experience
Ground Transportation Bus
Ground Transportation Taxi
Hotel
Fuel Station
Admin Building
Seminars, COV & Licenses

Derecho Operacién

TOTAL NON REGULATED REVENUES

28
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CORPORACION QUIPORT S.A.
BONDHOLDERS BUDGET 2022
Opex*

All Amounts in Thousands USD

2022 Budget
(000,s USS) Jan Feb \ETY Apr May Jun Jul Aug Sep Oct Nov Dec 2022

DIRECT EXPENSES 2,829 2,633 2,682 2,584 2,613 2,580 2,710 2,574 2,728 2,729 2,836 2,989 32,487
Personnel 727 719 799 719 753 733 778 721 729 722 724 828 8,952
Professional Services 462 262 221 191 259 195 268 264 234 251 272 289 3,170
Repairs and Maintenance 256 199 257 224 201 259 221 204 279 284 230 250 2,864
Other Services and Supplies 600 598 684 635 614 666 605 620 720 618 603 694 7,658
Utilities 160 160 162 162 163 162 162 162 163 164 164 164 1,946
Marketing and Promotion 19 28 71 31 19 24 26 28 48 41 19 64 419
EPS Monthly Fee 288 329 163 298 271 206 304 259 217 296 204 289 3,124
Contingency 69 90 75 77 85 87 88 68 91 106 355 146 1,337

INDIRECT EXPENSES 490 483 467 482 482 454 527 517 473 490 445 487 5,795
Legal and extraordinary expenses 0 0 0 0 0 0 0 0 0 0 0 0 0
Performance Bond 11 11 11 11 11 11 11 11 11 11 11 11 127
Operator O&M Fee 408 399 384 398 400 369 444 433 390 406 362 403 4,797
Local Fees and Taxes 72 73 72 73 72 73 72 73 72 73 72 73 871

Total Opex

*Chart includes Quiport’s expenses plus Operation & Maintenance expenses (Quiama)
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CORPORACION OUIPORT S.A.
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