NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON LOCATED OR RESIDENT IN THE
UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE
UNITED STATES OF AMERICA OR THE DISTRICT OF COLUMBIA (THE UNITED STATES) OR
IN OR INTO ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH
OR DISTRIBUTE THIS DOCUMENT.

MIFID Il and UK MIFIR - professionals/ECPs-only / No PRIIPs or UK PRIIPs KID — Manufacturer
target market (MiFID Il and UK MiFIR product governance) is eligible counterparties and professional
clients only (all distribution channels). No PRI1IPs or UK PRIIPs key information document (KID) has
been prepared as the securities referred to in the Tender Offer and Solicitation Memorandum (as
defined below) are not available to retail investors in the European Economic Area or the United
Kingdom.

NOVO BANCO, S.A. ANNOUNCES TERMINATION OF PROPOSALS

28 July 2021

On 9 July 2021, Novo Banco, S.A. (the “Bank™) announced the separate invitations to holders (the
“Securityholders™) of each series of outstanding securities listed in the Tender Offer and Solicitation
Memorandum (as defined below) (each a “Series” and together, the “Securities”) to whom it was lawful to
send the Tender Offer and Solicitation Memorandum and to make such invitations under applicable laws:

0] to tender their Securities for purchase by the Bank for cash (such invitations, the “Offers” and each an
“Offer”); and

(if)  to approve, by the relevant Extraordinary Resolution, certain modifications to the terms and conditions
of each Series of Securities to provide for the Issuer to redeem all, but not some only, of such Series of
Securities remaining (if any) following the completion of the relevant Offer (the “Proposal” and
together, the “Proposals”),

in each case, on the terms and subject to the conditions set out in the Tender Offer and Solicitation
Memorandum dated 9 July 2021 (the “Tender Offer and Solicitation Memorandum”) and as such terms and
conditions were amended by the Bank’s announcement on 20 July 2021.

Capitalised terms used but not defined in this announcement have the same meaning given to them in the
Tender Offer and Solicitation Memorandum.

Notice is hereby given to the holders of the Securities that all Proposals will be terminated with immediate
effect. The Meetings will still take place but the relevant Extraordinary Resolution will not be put to
Securityholders for consideration.

For the avoidance of doubt, the Offers have not been terminated. The results of the Offers will be announced
by the Bank as soon as reasonably practicable after the Expiration Deadline.

This notice is given by:
Novo Banco, S.A.

28 July 2021



The Dealer Managers

Credit Suisse Securities Sociedad de Valores S.A. Deutsche Bank Aktiengesellschaft
Calle de Ayala, 42 Mainzer Landstr. 11-17
28001 Madrid 60329 Frankfurt am Main
Spain Germany
Telephone: +44 (0) 20 7883 8763 Telephone: +44 (0) 20 7545 8011
Attention: Liability Management Group Attention: Liability Management Group

Email: liability. management(@credit-suisse.com

J.P. Morgan AG Nomura Financial Products Europe GmbH
Taunustor 1 (TaunusTurm) 1 Rathenauplatz
60310 Frankfurt am Main 60313 Frankfurt am Main
Germany Germany
Telephone: +44 (0) 20 7134 2468 Telephone: +44 (0) 20 7103 2454
Attention: Liability Management Attention: Liability Management
Email: liability management EMEA @jpmorgan.com Email: liability.management@nomura.com
The Tender Agent
Lucid Issuer Services Limited
Tankerton Works
12 Argyle Walk
London WC1H 8HA
United Kingdom

Telephone: + 44 20 7704 0880
Attention: Owen Morris / Illia Vyshenskyi
Email: novobanco@lucid-is.com
Website: https://deals.lucid-is.com/novobanco

MARKET ABUSE REGULATION

This announcement is released by Novo Banco, S.A. and contains information that qualified or may
have qualified as inside information for the purposes of Article 7 of the Market Abuse Regulation (EU)
596/2014 (MAR), encompassing information relating to the Offers and the Proposals described above.
For the purposes of MAR and Article 2 of Commission Implementing Regulation (EU) 2016/1055, this
announcement is made by Maria Fontes, Head of Investor Relations of Novo Banco, S.A.

DISCLAIMER This announcement must be read in conjunction with the Tender Offer and Solicitation
Memorandum.

OFFER AND DISTRIBUTION RESTRICTIONS

Neither this announcement nor the Tender Offer and Solicitation Memorandum constitutes an offer to buy or
the solicitation of an offer to sell Securities (and tenders of Securities for purchase pursuant to the Offers will
not be accepted from Securityholders) in any circumstances in which such offer or solicitation is unlawful.

The distribution of this announcement and/or the Tender Offer and Solicitation Memorandum in certain
jurisdictions may be restricted by law. Persons into whose possession this announcement and/or the Tender
Offer and Solicitation Memorandum comes are required by the Bank, the Issuers, the Dealer Managers, the
Tender Agent and the Trustee to inform themselves about, and to observe, any such restrictions.
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