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Disclosure of an inside information acc. to Article 17 MAR of the Regulation (EU) No 596/2014,
transmitted by DGAP - a service of EQS Group AG.

The issuer is solely responsible for the content of this announcement.

Deutsche Pfandbriefbank AG (pbb) closed the financial year 2020 with a pre-tax profit of €154 million (unaudited
consolidated figures in accordance with IFRS) as per its preliminary results, exceeding analysts' expectations in the
consensus.

In mid-December 2020, the ECB issued a recommendation that banks under its supervision should limit their dividend
payments made before September 30, 2021. Based on good 2020 results and subject to ECB's approval and
requirements, the Management and Supervisory Boards of pbb will propose to shareholders to distribute a dividend of
€0.26 € per dividend-bearing share, which is the maximum amount under ECB's present recommendation. Should the
ECB allow for higher distributions after 30 September 2021, pbb will consider whether further dividend payments will be
possible.
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